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Medical services wm\:,a patient

See MEDICAL, from page 1A

Commercial, Meridian, said the nervous-
ness stems in part from uncertainty
about federal health eare refornn.

She said she’s sceing a lol fewer trans-
actions, and at the medical conferences
she atiends doctors have voiced desires
to hang tight to wait and see how any
new health care legislation would affect
them.

“I think so much of it is not knowing
and not understanding exactly what's
going to happen,” she said. “It's just kind
of aloose cannon.”

Manglos said lease rates are dropping
across the board, and some medical
space users are taking advantage of that.

Chiropractors and dentists are espe-
clally sensitive to location, so sonmie of
them are faking the opportunity of
reduced rates in high-traffic areas to
increase their vigibility while keeping
the same rent.

Saltzer Medical Group recently took
advantage of the down market to consol-
idate two Meridian office spaces into one
highly visible space at the Portico devel-
opment at Franklin and Eagle, also in
Meridian.

“There’s a lot of space out there,” said

saltzer CEO Bill Savage, “It’s a buyer’s or
leasee’s marketf right now, and that was
very much in our favor”

The group wasn't looking for new
space when the Portico opportunity
arose, but the location of the develop-
ment sulted its needs and leaves room to
TIOW,

He agreed that medical practices are
nervous about making the investment in
a move, bath because of uncertainty
about health care reform and beeause of
the economy;

He said his industry hasn’t been
affected as much by the recession as
fields Iike construction or real cstate
have, hut medical groups have felt the
impact as people lose jobs and health
insurance henefits.

Real cstate agent Joe Fabiano of
Windermere Coeur 'Alene/Tost Falls

sald the medical market is pretty strong -

in northern Idaho. That's due largely in
part to the growing Kootenai Medical
Center, on whose board he serves,

The center built a new cancer treai-
ment facility in Post Falls this year, and
Fabiano said there are plans to keep
building. .

“Medical space 1s in pretiy high
demand, although like all space our sup-

FOR YOUR INFORMATION
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The Mulvaney Medical Building on the

completed earlier this year.

ply does exceed demand, just a little,” he
said.

It the Idaho Falls area, demand is in a
lul right now. Real estate broker Douglas
Page of ldaho Falls-based Sperry Van
Ness/High Desert Commercial said it's a
timing issue: several vears ago, there
was a building boom accompanied by a
moving boom. Now everyone is happy
and not looking to move, he said,

Overall, the medical leasing market is
soft but not scary New buildings like the
Mulvaney medical office building on the
Saint Alphonsus campus and those at the
Portice development in Meridian are

.....

“CGURTESY CSHOA
Boise Saint Alphonsus campus was

doing well. New hospitals are on their
way to Pocatello (the %150 million
Portneuf Medical Centery and Twin
Falls (the $104 million St. Luke's Magic
Valley Medical Center), making up some
of the largest new construction projects
in Idaho right now,

And subleasing, a good indication of
market strength, is staying low.

“There haven't been any really signif-
icant transactions done of late, but we
really feel like there's a strong market
there,” Martin said, “a market that's
going to continue to grow.”
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